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DISCLAIMERS

ForwardLookingStatements:

Certainstatementsmade in this presentationcontain forward-looking information, within the meaningof applicableCanadiansecuritieslegislation,and forward looking statements,within the meaningof applicableUnited Statessecuritieslegislation
(collectively,άŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέύΣwhichreflectsƳŀƴŀƎŜƳŜƴǘΩǎexpectationsregardingSuperiorDƻƭŘΩǎfuture growth, resultsfrom operations(including,without limitation, future productionandcapitalexpenditures),performance(both operational
andfinancial)andbusinessprospectsandopportunities.

Whereverpossible,words suchasάǇǊŜŘƛŎǘǎέΣάǇǊƻƧŜŎǘǎέΣάǘŀǊƎŜǘǎέΣάǇƭŀƴǎέΣάŜȄǇŜŎǘǎέΣάŘƻŜǎnot ŜȄǇŜŎǘέΣάōǳŘƎŜǘέΣάǎŎƘŜŘǳƭŜŘέΣάŜǎǘƛƳŀǘŜǎέΣάŦƻǊŜŎŀǎǘǎέΣάŀƴǘƛŎƛǇŀǘŜέorάŘƻŜǎnot ŀƴǘƛŎƛǇŀǘŜέΣάōŜƭƛŜǾŜέΣάƛƴǘŜƴŘέand similarexpressionsor statementsthat
certainactions,eventsor resultsάƳŀȅέΣάŎƻǳƭŘέΣάǿƻǳƭŘέΣάƳƛƎƘǘέorάǿƛƭƭέbe taken,occuror be achieved,or the negativeor grammaticalvariationthereof or other variationsthereof, or comparableterminologyhavebeenusedto identify forward-looking
information. Suchforward-lookinginformation includes,without limitation, statementswith respectto Mineral Reserveand Mineral Resourceestimates; targetingadditionalMineral Resourcesand expansionof deposits; SuperiorDƻƭŘΩǎdependencyon the
PlutonicGoldOperationsfor operatingrevenueandcashflows in the near term; the/ƻǊǇƻǊŀǘƛƻƴΩǎexpectations,strategiesandplansfor the PlutonicGoldOperations,includingthe/ƻǊǇƻǊŀǘƛƻƴΩǎplannedexploration,developmentandproductionactivitiesat
the PlutonicGoldMine, HermesandBryahBasin; andfuture financialor operatingperformanceandconditionof the Corporationandits business,operationsandproperties.

Forward-lookinginformation is not a guaranteeof future performanceandis basedupona numberof estimatesandassumptionsof management,in light ofƳŀƴŀƎŜƳŜƴǘΩǎexperienceandperceptionof trends,current conditionsandexpecteddevelopments,
aswell asother factors that managementbelievesto be relevantand reasonablein the circumstances. While the Corporationconsiderstheseassumptionsto be reasonable,the assumptionsare inherently subjectto significantbusiness,social,economic,
political, regulatory,competitiveand other risks,uncertainties,contingenciesand other factors that couldcauseactualactions,events,conditions,results,performanceor achievementsto be materiallydifferent from thoseprojectedin the forward-looking
information. Manyassumptionsarebasedon factorsandeventsthat arenot within the control of the Corporationandthere isno assurancethey will proveto becorrect.

Furthermore,suchforward-lookinginformation involvesa varietyof knownand unknownrisks,uncertaintiesandother factorswhichmaycausethe actualplans,intentions,activities,results,performanceor achievementsof the Corporationto be materially
different from any future plans,intentions,activities,results,performanceor achievementsexpressedor implied by suchforward-looking information. SeeάwƛǎƪCŀŎǘƻǊǎέin the/ƻǊǇƻǊŀǘƛƻƴΩǎprospectusdated February15, 2017and the/ƻǊǇƻǊŀǘƛƻƴΩǎmost
recentaŀƴŀƎŜƳŜƴǘΩǎDiscussionandAnalysisfor a discussionof theserisks,both filed on SEDARat www.sedar.com. In addition,the Corporationisexposedto outbreaksor threatsof outbreaksof viruses,other infectiousdiseasesor other similarhealththreats,
includingthe novel coronavirusόά/h±L5-19έύoutbreak,which could havea material adverseeffect on the Corporationby causingoperationaland supplychaindelaysand disruptions,labour shortages,shutdowns,the inability to sell gold, capitalmarkets
volatility or other unknownbut potentiallysignificantimpacts. TheCorporationcannotaccuratelypredictwhat effectstheseconditionswill haveon the PlutonicGoldOperationsor the financialresultsof the Corporation,includinguncertaintiesrelatingto travel
restrictionsto the PlutonicGoldOperationsor otherwiseandbusinessclosuresthat havebeenor maybe imposedby governments. If an outbreakor threat of an outbreakof a virusor other infectiousdiseaseor other publichealthemergencyoccurs,it could
havea materialadverseeffect on the/ƻǊǇƻǊŀǘƛƻƴΩǎbusiness,financialconditionandresultsof operations.

TheCorporationcautionsthat the foregoinglists of important assumptionsand risks,uncertaintiesand other factorsare not exhaustive. Other eventsor circumstancescould causeactual resultsto differ materially from those estimatedor projectedand
expressedin, or implied by, the forward-lookinginformation containedherein. Therecanbe no assurancethat forward-lookinginformation will prove to be accurate,asactualresultsand future eventscould differ materially from thoseanticipatedin such
information. Accordingly,readersshouldnot placeunduerelianceon forward-lookinginformationasno assurancecanbegiventhat anyof the eventsanticipatedby the forward-lookinginformationwill transpireor occur,andif anyof them do so,what benefits
the Corporationwill derive therefrom. In addition, pleasenote that statementsrelating to άaƛƴŜǊŀƭwŜǎŜǊǾŜǎέorάaƛƴŜǊŀƭwŜǎƻǳǊŎŜǎέare deemedto be forward-looking information as they involvethe implied assessment,basedon certain estimatesand
assumptionsthat the MineralReservesandMineralResourcesdescribedcanbeprofitably minedin the future.

Thispresentationdoesnot constituteanoffer to sellor the solicitationof anoffer to buyanysecuritiesof SuperiorGoldandanyrepresentationto the contrarywould beunlawful.

Market andIndustryData:

Unlessotherwise indicated,the market and industry data containedin this presentationis basedupon information from independentindustry publications,market research,analystreports and surveysand other publicly availablesources. Althoughthe
Corporationbelievesthesesourcesto be generallyreliable,marketdata issubjectto interpretation andcannotbe verifiedwith completecertaintydueto limits on the availabilityandreliabilityof raw data,the voluntarynatureof the datagatheringprocessand
other limitationsanduncertaintiesinherent in anysurvey. TheCorporationhasnot independentlyverifiedanyof the datafrom third partysourcesreferredto in this presentationandaccordingly,the accuracyandcompletenessof suchdata isnot guaranteed.

Useof Non-IFRSFinancialMeasures:

Thispresentationreferstoάŀƭƭ-in sustainingcostsper goldƻǳƴŎŜέandάǘƻǘŀƭcashcostsper goldƻǳƴŎŜέbecausecertainreadersmayusethis information to assessthe/ƻǊǇƻǊŀǘƛƻƴΩǎperformanceandalsoto determinethe/ƻǊǇƻǊŀǘƛƻƴΩǎability to generatecash
flow. Thisdata is furnishedto provideadditional information and are non-IFRSmeasuresand do not haveanystandardizedmeaningprescribedby IFRS. All-in sustainingcostsper gold ounceand total cashcostsper gold ounceshouldnot be consideredin
isolationasa substitutefor measuresof performancepreparedin accordancewith IFRSandarenot necessarilyindicativeof operatingcostspresentedunderIFRS.
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MANAGEMENT

Paul Olmsted
CHIEF FINANCIAL

OFFICER

Á Appointed CFO in Jan. 2017.

Á Former SVP Corporate 
Development, IAMGOLD.

Á Formerly with Repadre
Capital, Scotiabank Corporate 
Lending.

Keith Boyle
CHIEF OPERATING

OFFICER

Á Appointed COO in Apr. 2019. 

Á Formerly with Placer Dome 
Inc., AurResources Inc., Inco 
Ltd., Cominco Ltd., and 
Dynatec Corp.

Tamara Brown
INTERIM

CHIEF EXECUTIVE OFFICER

Á Appointed Interim CEO in July 
2020, Director since 2017.

Á Formerly with Newcrest 
Mining, Primero Mining, 
IAMGOLD.

Á Former professional engineer 
and Investment Banking 
partner.
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COMPANY SNAPSHOT

SUPERIOR GOLD INC.
Canadian based gold producer, owns 100% of Plutonic Gold 
Operations in Western Australia

CAPITAL STRUCTURE

TSX VENTURE EXCHANGE SGI

Shares outstanding 97.1 million

Northern Star warrants 14.4 million

Options 7.8 million

PSUs/RSUs/DSUs 1.0 million

Fully diluted shares 120.3 million

Cash position at June 30, 2020 $15.6 million

4TSX.V SGII

Á Located in world-class WA goldfields

Á Continuous production since 1990

Á Historical production of >5.5 moz

As at July 31, 2020 unless noted
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HEALTH AND SAFETY
ÁContinue transformational shift to a committed safety 

culture of no accidents.

ÁConducting Safety Engagement Workshops site wide

Á Introduced S.L.A.M. (Stop, Look, Assess, Manage) 
hazard identification, control and elimination across site

ÁLƴǘǊƻŘǳŎŜŘ ΨCŜƭǘΩ [ŜŀŘŜǊǎƘƛǇ {ŎƻǊŜŎŀǊŘ ςLeading 
indicator of safety: audit, inspect, measure, coach

SAFETY OF OUR PEOPLE IS OUR TOP PRIORITY

COVID-19 PROTOCOLS
Á Successfully operated through COVID-19 pandemic

ÁDeveloped Infectious Disease Management Plan  

Á Pre-flight screening protocols

Á Self-isolation mandatory following international 
travel

Á Site isolation facilities for anyone showing 
symptoms
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ÁWorld class orebody and infrastructure

Á Top mining jurisdiction in the world

Á Record high Australian dollar gold price

Á Significant exploration potential

Á Plutonic ςMarymiagold belt consolidation 
opportunity

Á New management with renewed focus on grade 
and cash flow

Á Compelling re-rate opportunity

INVESTMENT HIGHLIGHTS
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Why buy Superior Gold?

òThe top jurisdiction 

in the world for 
investment based on 

the Investment 

Attractiveness Index 

is Western Australia .ó

CǊŀǎŜǊ LƴǎǘƛǘǳǘŜΩǎ нлмф ŀƴƴǳŀƭ ǎǳǊǾŜȅ
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Á Successfully operated safely through COVID-19 pandemic

Á Produced 15,177 ounces of gold and sold 15,536 ounces of gold 

Á Total cash costs of $1,426/oz sold and all-in sustaining costs of $1,547/oz sold below the record 
realized gold price of $1,608/oz sold

Á Repayment of $1.9 million to the gold loan (last payment due July 2021)

Á Best drill results since acquiring the Plutonic mine including 56.3 g Au/t over 15.10 metres

Á Subsequent to the quarter, the Company announced a 29% increase in Measured and Indicated 
resources and 55% increase in Inferred resources

SECOND QUARTER HIGHLIGHTS

7

(In US$ unless otherwise specified)
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PRODUCTION RESULTS
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OPERATING PARAMETERS Q2 2020

{ǘƻǇŜ ƳŀǘŜǊƛŀƭ ƳƛƴŜŘ όлллΩǎ ǘύ183

Stope grade mined (g/t gold) 2.41

5ŜǾŜƭƻǇƳŜƴǘ ƻǊŜ ƳƛƴŜŘ όлллΩǎ ǘύ67

Development grade mined (g/t gold) 1.54

hǘƘŜǊ ƻǊŜ ƳƛƭƭŜŘ όлллΩǎ ǘύ 159

Other ore grade (g/t gold) 0.28

¢ƻǘŀƭ ƻǊŜ ƳƛƭƭŜŘ όлллΩǎ ǘύ 394

Grade milled (g/t gold) 1.4

Gold recovery (%) 84

Gold produced (ounces) 15,177

Gold sold (ounces) 15,536

Total cash cost ($/ounce)
1

1,426

AISC ($/ounce)
1

1,547

Realized gold price ($/ounce) 1,608

121,000

183,000

Q1 2020 Q2 2020

UNDERGROUND STOPE 
MINING RATES
(tonnes)

1 This is a Non-IFRS measure. Refer to Non-IFRS measures section of the Companyôs MD&Aôs for a description of these measures.
2
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FINANCIAL RESULTS
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όϷлллΩǎ ǳƴƭŜǎǎ ƻǘƘŜǊǿƛǎŜ ƴƻǘŜŘύQ2 2020

Revenue 25,026

Cost of Sales 24,155

General and Administrative 681

Operating income (loss) (423)

Net income (loss) (364)

Earnings (loss) per share (0.00)

Adjusted net income (loss)
1

(630)

Adjusted net income (loss) per share
1

(0.01)

Cash flow from (used in) operations before W/C 552

Cash flow from (used in) operations before W/C per share 0.01

Cash and cash equivalents at quarter end 15,615

4,227

5,504

H1 2019 H1 2020

CASH FLOW
όϷлллΩǎ ōŜŦƻǊŜ ǿƻǊƪƛƴƎ ŎŀǇƛǘŀƭ ŎƘŀƴƎŜǎ ŀƴŘ 
gold loan repayment)

1 This is a Non-IFRS measure. Refer to Non-IFRS measures section of the Companyôs MD&Aôs for a description of these measures.
2
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2020 REVISED GUIDANCE
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Low High

Production (oz of Gold) 60,000 70,000

Cash Costs ($/oz)1,2 $1,250 $1,350

All In Sustaining Costs ($/oz)1,2 $1,350 $1,450

Exploration Expenditure ($M)1,3 $6.5

Sustaining Capital Expenditures ($M)1 $7.0

Non Sustaining Capital Expenditures ($M)1,4 $2.5

1 Assumes an AU$:US$ exchange rate of 0.70:1.
2 This is a Non-IFRS measure. Refer to Non-IFRS measures section of the Companyôs MD&Aôs for a description of these measures.
3 Exploration expenditures could increase with positive exploration results.
4 Non sustaining capital expenditures are primarily related to the decline development to open up the new Baltic and Baltic Deeps zones.
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COMPREHENSIVE EXPLORATION PROGRAM DELIVERS RESULTS
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INDIAN ZONE:  

Á Results released June 17, 2020

Á Follow up drilling Q3/Q4

BALTIC/BALTIC DEEPS:

Á Results released June 24, 2020

Á Follow up drilling Q3/Q4

CASPIAN:

Á Drilling in Q3/Q4

Drilling and results ongoing

500m

CASPIAN

INDIAN

BALTIC/BALTIC DEEPS


